The economic scenario

S G Unprecedented developments have gripped the nation from the beginning of 2020

as the world adapts to new norms created by the global Covid-19 pandemic. The

political uncertainty seems to compound the economic fallout resulting from the

pandemic. Falling oil prices and economic inactivity during the Movement Control

Order is expected to sharply lower tax collections and further increase the national

budget deficit. Like many jurisdictions in the world, the Government introduced

GET timely economic recovery packages, including the Short-Term Economic Recovery

Plan (PENJANA) and Prihatin Rakyat Economic Stimulus Package (PRIHATIN), to

MENTARY address the drastic economic slowdown brought about by Covid-19. Budget 2021

i : will be complemented with additional economic measures, particularly involving

. SMEs. An important area is enhancing the usage of technology and digitalisation

across the public and private sectors to spur economic growth to generate greater
economic activity and improve public sector delivery.

All these developments should translate into further measures and changes to
incentivise various industries in the coming Budget 2021 which is expected to be
presented by the Finance Minister on November 6, 2020. To bring some insights and
perspectives to our fellow professionals, The Malaysian Institute of Certified Public
Accountants (MICPA) together with the Chartered Tax Institute of Malaysia (CTIM)
and the Malaysian Institute of Accountants (MIA), will once again jointly publish the
2021 annual Budget Commentary and Tax Information booklet for our members.

Order the 2021 Budget Commentary and Tax Information

Do not miss this opportunity to get your hands on this highly sought-after booklet!
Not only is this booklet an excellent source of information on the 2021 Budget
proposals, it is an outstanding repository of tax facts which every practitioner can
access within a page away.

A complimentary copy of the booklet will be given to all members of CTIM, MIA
and MICPA but members are encouraged to purchase additional copies of the
booklet for their staff and for distribution to their clients and business associates.

- : MICPA For a fee, interested firms may personalise the booklet by overprinting the firm’s
C I I I mia . name in a space on the first page of the booklet.
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Members who wish to purchase additional copies of the 2021 Budget Commentary
and Tax Information are requested to complete the Order Form below and return
it with the appropriate remittance to the MIA by October 9, 2020.

Order Form - 2021 Budget Commentary and Tax Information

Price Per Copy* No. of Copies Total (RM)
Less than 100 copies RM12.50
100 - 499 copies (10% discount) RMT11.30
500 - 999 (15% discount) RM10.60
1000 copies and above (20% discount) RM10.00
Sub-total

Over print of firm's name (black and white) — only for bulk order of 200 copies and above
Artwork in PDF file (bleed of 5mm on all sides) measuring 210mm x 148mm (cropped mark at 4 corners) to be RM120.00
received by MIA before September 18, 2020

Over print of firm’s name (colour) — only for bulk order of 200 copies and above To be advised -
Artwork in PDF file (colour in CMYK and bleed of 5mm on all sides) measuring 210mm x 148mm (cropped mark cost reimbursement
at 4 corners) and colour proof to be received by MIA before September 18, 2020 basis

Qa Postage & handling:  Within Malaysia - RM4.00 per copy
Outside Malaysia - different rates depending on location

u] Delivery by courier — different rates depending on location

Q  To be collected from MIA Office [_]Kuala Lumpur [_JPenang [ |Johor Bahru [ |Kota Kinabalu [_]Kuching
Note: MIA will not accept for self-collection orders at MIA Regional Offices after the closing date, September 13, 2020.
Order forms need to be sent to MIA, Kuala Lumpur together with the postage charges.

NOTE : * Price per copy will be at RM14.00 for order received after October 9, 2020 TOTAL

e Cheques in Ringgit Malaysia should be crossed and made payable to MICPA-MIA-CTIM Budget Commentary (for payments made on or
before December 31, 2020 only).

e The budget booklet will be available about 1 week after the date that the Finance Bill pertaining to the Budget changes is released by the
Ministry of Finance. In the event the Budget Day is postponed to a date after November 6, 2020, delivery of the budget booklet will be de-
ferred accordingly.
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